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1.(a)

2.(a)

3.(a)

3.(b)

4.(a)

4.(b)

PLANEX VENTURESLTD.
QUARTERLY REPORT
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2001

GENERAL AND ADMINISTRATIVE

Accounting and administration 3,055
Legal expenses 3,580
Office and miscellaneous 1,964
Statutory and filing expenses 3,230
Transfer agent expenses 2,862
Travel and related 2,556

17,247

RELATED PARTY TRANSACTION

During the nine months ended September 30, 2001, the Company paid $3,055 for accounting and
administrative services provided by a private corporation owned by a director of the Company.

NO SECURITIESWERE ISSUED DURING THENINEMONTHSENDED SEPTEMBER 30,
2001

NO OPTIONSWERE GRANTED DURING THENINEMONTHSENDED SEPTEMBER 30,
2001

AUTHORIZED AND ISSUED SHARE CAPITAL ASAT SEPTEMBER 30, 2001

I ssued

Authorized
Class Par Value Number Number Amount
Common WPV 100,000,000 3,384,000 $304,333

OPTIONS AND WARRANTS OUTSTANDING ASAT SEPTEMBER 30, 2001

Exercise Price

Security Number Per Share Expiry Date
Options 248,000 $0.15 June 21, 2005

Warrants 170,000 $0.15 December 21, 2001



BC FORM 51-901F SCHEDULE B

PLANEX VENTURESLTD.
QUARTERLY REPORT
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2001

4.(c) SHARESIN ESCROW OR SUBJECT TO POOLING ASAT SEPTEMBER 30, 2001

As of September 30, 2001, 1,684,000 common shares are subject to escrow restrictions.

5(@ LIST OF DIRECTORSASAT SEPTEMBER 30, 2001

Directors:
David Henstridge
Nick DeMare
Harvey Lim
Officers:
David Henstridge, President, Chairman and Chief Executive Officer
Mariana Bermudez, Corporate Secretary
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PLANEX VENTURESLTD.
QUARTERLY REPORT
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2001

MANAGEMENT DISCUSSION AND ANALYSIS

The Company islisted on the Canadian Venture Exchange as a capital pool company and is continuing its principal
business objective to identify and evaluate opportunities for the acquisition of an interest in assets or businesses.

Operations

During the nine months ended September 30, 2001, the Company reported anet loss of $7,224, compared to aloss
of $3,759 for the comparable period in 2000. The loss in 2001 was comprised of general and administrative
expenses totaling $17,247 and interest income of $10,023.

Interest income reported for 2001 was $10,023, an increase of $7,994 from the $2,029 reported in 2000. The
increase was due to increased levels of cash and cash equivaents held throughout 2001 from the initia public
offering proceeds.

General and administrative expenses of $17,247 were incurred for genera corporate administration of the
Company, its public reporting requirements and costs incurred in reviewing business opportunities during the nine
months ended September 30, 2001.

At September 30, 2001, the Company had a working capital of $296,522. Management believes that it has
sufficient financia resources to meet its current obligations and ongoing overhead. To date the Company has not
identified and negotiated a business opportunity. 1nthe event that the Company doesidentify an opportunity, there
are no assurances that it will be able to obtain, if required, adequate funding.

Investor Relations

No investor relations activities were conducted during the nine months ended September 30, 2001.



