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TUMI RESOURCES LIMITED
INTERIM BALANCE SHEETS
(Unaudited - Prepared by Management)

CURRENT ASSETS

Cash
Amounts receivable and prepaids

ASSETS

MINERAL PROPERTIES AND RELATED

DEFERRED COSTS (Note 3)

CURRENT LIABILITIES

Accounts payable and accrued liabilities

SHAREHOLDERS'

SHARE CAPITAL (Note 4)
DEFICIT

APPROVED BY THE DIRECTORS

"David Henstridge™

"Nick DeMare"*

LIABILITIES

, Director

, Director

EQUITY

SCHEDULE A
June 30, December 31,
2002 2001
$ $
273,053 298,161
2,780 9,736
275,883 307,897
127,603 -
403,436 307,897
18,169 3,100
438,583 315,583
(53,316) (10,786)
385,267 304,797
403,436 307,897

The accompanying notes are an integral part of these interim financial statements.



BC FORM 51-901F SCHEDULE A

TUMI RESOURCES LIMITED
INTERIM STATEMENTS OF LOSS AND DEFICIT
(Unaudited - Prepared by Management)

Three Months Ended Six Months Ended
June 30, June 30,
2002 2001 2002 2001
$ $ $ $

INCOME
Interest income 1,746 3,219 4,276 7,244
EXPENSES
Accounting and administration 12,000 1,050 15,650 2,315
Foreign exchange loss 2,911 - 2,911 -
Legal 1,887 - 4,550 1,793
Office 4,169 210 5,773 1,563
Regulatory 8,875 - 11,968 3,230
Shareholder costs 375 - 1,312 -
Transfer agent 1,830 1,365 2,884 2,303
Travel and related 1,758 68 1,758 2,384

33,805 2,693 46,806 13,588
NET INCOME (LOSS) FOR THE PERIOD (32,059) 526 (42,530) (6,344)
DEFICIT - BEGINNING OF PERIOD (21,257) (7,457) (10,786) (587)
DEFICIT - END OF PERIOD (53.316) (6,931) (53.316) (6,931)
BASIC AND DILUTED INCOME (LOSS)

PER COMMON SHARE ($0.01) $0.00 ($0.01) ($0.00)
WEIGHTED AVERAGE NUMBER OF
COMMON SHARES OUTSTANDING 3.585.795 3.384.000 3.585.795 3.384.000

The accompanying notes are an integral part of these interim financial statements.
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TUMI RESOURCES LIMITED
INTERIM STATEMENTS OF CASH FLOWS
(Unaudited - Prepared by Management)

Three Months Ended

SCHEDULE A

Six Months Ended

June 30, June 30,
2002 2001 2002 2001
$ $ $ $

CASH PROVIDED FROM (USED FOR)
OPERATING ACTIVITIES
Net income (loss) for the period (32,059) 526 (42,530) (6,344)
Increase in amounts receivable and prepaids 8,712 11,136 6,956 8,352
Increase (decrease) in accounts payable

and accrued liabilities 11,060 (1,056) 15,069 (2,407)

(12,287) 10,606 (20,505) (399)

INVESTING ACTIVITY
Additions to mineral properties and related

deferred costs (112,603) - (112,603) -
FINANCING ACTIVITY
Issuance of common shares 108,000 - 108,000 -
INCREASE (DECREASE) IN CASH

DURING THE PERIOD (16,890) 10,606 (25,108) (399)
CASH - BEGINNING OF PERIOD 289,943 282,324 298,161 293,329
CASH -END OF PERIOD 273,053 292,930 273,053 292,930
CASH IS COMPRISED OF:
Cash 116,995 42,930 116,995 42,930
Short-term deposits 156,058 250,000 156,058 250,000

273,053 292,930

273,053 292,930

The accompanying notes are an integral part of these interim financial statements.
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TUMI RESOURCES LIMITED
NOTES TO INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED JUNE 30, 2002
(Unaudited - Prepared by Management)

1. INCORPORATION AND NAME CHANGE

The Company was incorporated under the Company Act of British Columbia on January 11, 2000
and has its common shares listed on the TSX Venture Exchange. On May 24, 2002, the Company
changed its name from Planex Ventures Ltd. to Tumi Resources Limited.

2. ACCOUNTING POLICIES
Basis of Presentation

The interim financial statements of the Company have been prepared by management in accordance
with Canadian generally accepted accounting principles. The preparation of financial statements in
conformity with generally accepted accounting principles requires management to make estimates
and assumptions that affect the amounts reported in the interim financial statements and
accompanying notes. Actual results could differ from those estimates. The interim financial
statements have, in management's opinion, been properly prepared using careful judgement with
reasonable limits of materiality. These interim financial statements should be read in conjunction
with the most recent annual financial statements. The significant accounting policies follow that
of the most recently reported annual financial statements.

Mineral Properties and Related Deferred Costs

Mineral property costs and exploration, development and field support costs directly relating to
mineral properties are deferred until the property to which they relate is placed into production, sold
or abandoned. The deferred costs will be amortized over the life of the orebody following
commencement of production or written off if the property is sold or abandoned. Administration
costs and other exploration costs that do not relate to any specific property are expensed as incurred.

The Company is in the process of exploring its various properties and has not yet determined the
amount of reserves available in its properties.

On a periodic basis, management reviews the carrying values of deferred mineral property
acquisition and exploration expenditures with a view to assessing whether there has been any
impairment in value. In the event that reserves are determined to be insufficient to recover the
carrying value of any property, the carrying value will be written down or written off, as appropriate.

Although the Company has taken steps to verify title to mineral properties in which it has an interest,
according to the usual industry standards for the stage of exploration of such properties, these
procedures do not guarantee the Company's title. Such properties may be subject to prior agreements
or transfers and title may be affected by undetected defects.
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TUMI RESOURCES LIMITED
NOTES TO INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED JUNE 30, 2002
(Unaudited - Prepared by Management)

2. ACCOUNTING POLICIES (continued)

The Company also accounts for foreign value added taxes paid as part of mineral properties and
deferred costs. The recovery of these taxes commences on the beginning of foreign commercial
operations. Should these amounts be recovered, they would be treated as a reduction in carrying
costs of mineral properties and deferred costs.

From time to time, the Company acquires or disposes of properties pursuant to the terms of option
agreements. Options are exercisable entirely at the discretion of the optionee and, accordingly, are
recorded as mineral property costs or recoveries when the payments are made or received.

3. MINERAL PROPERTIES AND RELATED DEFERRED COSTS

June 30, 2002

Mineral Deferred
Properties Costs Total
$ $ $
Los Lomas 15,000 51,005 66,005
Tinka 11,488 3,829 15,317
Cinco Minas 38,293 7,988 46,281
64,781 62,822 127,603

a)  Los Lomas Properties, Peru

By agreement dated February 28, 2002, the Company entered into an option agreement
whereby the Company could earn a 70% interest in 15 mineral concessions (the "Los Lomas
Properties"), covering 15,100 hectares, in Peru, in consideration of spending US$1 million and
the issuance of a total of 250,000 shares (75,000 shares issued) over a four year period.

Upon having earned the 70% interest in the Los Lomas Properties, the Company will give the
optionor the right to back in for a 70% project interest by funding all subsequent expenditures
on the Los Lomas Properties until the commencement of commercial production. The
optionor also has the right to convert its 30% project interest into a 1.5% net smelter return
(“NSR”) interest.

b)  Tinka Property, Peru

By letter agreement dated May 31, 2002, the Company entered into a letter of intent whereby
the Company could earn a 100% interest, subject to a 1% NSR interest, in two mineral claims
in Peru, in consideration of issuance of 750,000 common shares of the Company over two
year, payment of US $7,500 for past property taxes and payment of ongoing property holding
costs, estimated at US $3,000 per annum. Subsequent to June 30, 2002, the Company
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3.

SCHEDULE A

TUMI RESOURCES LIMITED
NOTES TO INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED JUNE 30, 2002
(Unaudited - Prepared by Management)

MINERAL PROPERTIES AND DEFERRED COSTS (continued)

received regulatory approval and issued 250,000 shares. The Company may purchase the 1%

NSR at any time for US $750,000.

c)  Cinco Minas Claims, Mexico

By agreements dated July 6, 2002 and August 18, 2002, the Company agreed, subject to
regulatory approval, to earn a 60% interest in mineral claims (the “Cinco Minas Claims™)
covering approximately 600 hectares, located in Jalisco, Mexico, in consideration of US
$50,000 cash (US $25,000 paid at June 30, 2002 and US $25,000 paid subsequent to June 30,
2002), conducting exploration expenditures and making underlying property payments
totalling US $2.5 million and issuing 1.1 million common shares of the Company over a three

year period.

SHARE CAPITAL

Authorized: 100,000,000 common shares with no par value

Issued:
June 30, 2002 December 31, 2001
Shares Amount Shares Amount
$ $
Balance, beginning of period 3,459,000 315,583 3,384,000 304,333
Issued during the period
For private placement 600,000 108,000 - -
For mineral properties 75,000 15,000 - -
For exercise of warrants - - 75,000 11,250
675,000 123,000 75,000 11,250
Balance, end of period 4,134,000 438,583 3,459,000 315,583

During the six months ended June 30, 2002, the Company completed a non-brokered private
placement for 600,000 units at a price of $0.18 per unit for proceeds of $108,000. Each unit consists
of one common share and one share purchase warrant. Each share purchase warrant will entitle the
holder to purchase one additional common share for a period of two years at an exercise price of
$0.20 per share on or before May 27, 2004. A director of the Company has purchased 131,000 units.

See also Notes 3 and 8.
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TUMI RESOURCES LIMITED
NOTES TO INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED JUNE 30, 2002
(Unaudited - Prepared by Management)

5. RELATED PARTY TRANSACTION
During the six months ended June 30, 2002, the Company paid $15,650 for accounting and

administrative services provided by a director and a private corporation owned by a director of the
Company.

6. SEGMENTED INFORMATION

June 30, December 31,
2002 2001
Peru Mexico
Mineral Mineral
Corporate Properties Property Total Total
$ $ $ $ $
Current assets 273,053 - - 273,053 307,897
Mineral properties and
related deferred costs - 81,322 46,281 127,603 -
273,053 81,322 46,281 403,436 307,897

7. SUPPLEMENTARY CASH FLOW INFORMATION
During the six months ended June 30, 2002, non-cash investing and financing activities conducted
by the Company comprised of the issuance of 75,000 common shares of the Company, at an ascribed
price of $15,000, as an option payment for a mineral property.

8. SUBSEQUENT EVENTS
Subsequent to June 30, 2002, the Company:

i) issued 90,000 common shares for $9,000 cash proceeds on the exercise of stock options;

i) granted stock options to purchase up to 314,000 common shares at an exercise price of $0.23
per share for a period of three years; and

iii) announced a private placement of up to 700,000 units at $0.30 per unit. Each unit will
consist of one common shares and one warrant. Two warrants will entitle the holder to
purchase one additional common shares at a price of $0.35 per share for a period of one
year.
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1.(a)

1.(b)

2.(a)

3.(a)

TUMI RESOURCES LIMITED
QUARTERLY REPORT
FOR THE SIX MONTHS ENDED JUNE 30, 2002

GENERAL AND ADMINISTRATIVE

$
Accounting and administration 15,650
Foreign exchange loss 2,911
Legal 4,550
Office 3,013
Printing 2,760
Regulatory 11,968
Shareholder costs 1,312
Transfer agent 2,884
Travel and related 1,758
46,806
MINERAL PROPERTIES AND RELATED DEFERRED COSTS
Los Lomas Tinka Cinco Minas
Properties Property Claims Total
Option payments 15,000 - 38,293 53,293
Geological 41,014 - - 41,014
Other - 15,317 - 15,317
Travel 9,991 - 7,988 17,979
66,005 15,317 46,281 127,603

RELATED PARTY TRANSACTION
During the six months ended June 30, 2002, the Company paid $15,650 for accounting and

administrative services provided by a director and a private corporation owned by a director of the
Company.

SECURITIES ISSUED DURING THE SIX MONTHS ENDED JUNE 30, 2002

Date Type of Type Total Type of

of Issue Security of Issue Number Price Proceeds Consideration Commission
May 27/02 Common  Private Placement 600,000  $0.18 $108,000 Cash Nil
May 27/02 Common  Property 75,000 $0.20  $15,000 Property N/A

Acquisition
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3.(b)

4.(a)

4.(b)

4.(c)

5.(a)

TUMI RESOURCES LIMITED
QUARTERLY REPORT
FOR THE SIX MONTHS ENDED JUNE 30, 2002

NO OPTIONS WERE GRANTED DURING THE SIX MONTHS ENDED JUNE 30, 2002

AUTHORIZED AND ISSUED SHARE CAPITAL AS AT JUNE 30, 2002

Issued

Authorized

Class Par Value Number Number Amount
Common WPV 100,000,000 4,134,000 $438,583
OPTIONS AND WARRANTS OUTSTANDING AS AT JUNE 30, 2002

Exercise Price

Security Number Per Share Expiry Date
Options 248,000 $0.15 June 21, 2005
Options 90,000 $0.10 November 20, 2004

338,000
Warrants 600,000 $0.20 May 27, 2004
SHARES IN ESCROW OR SUBJECT TO POOLING AS AT JUNE 30, 2002
As of June 30, 2002, 1,515,600 common shares are subject to escrow restrictions.
LIST OF DIRECTORS AS AT JUNE 30, 2002

Directors:
David Henstridge
Nick DeMare
Harvey Lim
Officers:
David Henstridge, President, Chairman and Chief Executive Officer
Mariana Bermudez, Corporate Secretary
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TUMI RESOURCES LIMITED
QUARTERLY REPORT
FOR THE SIX MONTHS ENDED JUNE 30, 2002

MANAGEMENT DISCUSSION AND ANALYSIS

Property Updates

a)

Cinco Minas Claims

OnJuly 6, 2002 and August 18, 2002, the Company entered into agreements with Minera San Jorge,
SA de CV ("MSJ") to acquire up to a 100% working interest in the Cinco Minas silver-gold project
located in the state of Jalisco, west-central Mexico. The concessions, totaling 600 ha, are located
in the historic Jalisco silver belt, a northwesterly trending zone of previously underground mined,
bonanza grade, silver-gold vein and stockwork epithermal deposits that occur within an area of
approximately 40 kms long by 10 kms wide. The Company also has the option to acquire a 100%
interest in a further 10,862 ha of concessions located contiguous with or near the core Cinco Minas
area.

Under the terms of the agreements, the Company may earn a 60% interest by, over a three year
period, in consideration of US$50,000 (paid) and spending US$2.5 million, producing a feasibility
study regarding production and issuing 1.1 million common shares. The work commitment in year
one is US$250,000 and the share commitment is 100,000 shares. The acquisition is subject to
approval from the TSX Venture Exchange.

Details of the Cinco Minas project are as follows:

The 600 hectare core area at Cinco Minas contains an epithermal silver-gold vein known to exceed
4.8 kms in length. Within the vein, historic mining took place over a distance of 860 metres to a
depth of 790 metres. Crosscuts and stopes were systematically developed every 30 metres, both
vertically and horizontally, over 16 years (1912 - 1928) by Anaconda Mining Co.'s co-founder, Mr.
Marcus Daley. Historic production (Rivera and Vazquez, 1963), by agitation leaching from high
grade zones, is recorded as 97,000 ozs gold and 15 million ozs of silver from 1.08 million tonnes of
ore. Although the entire mine area was systematically developed, only high grade zones were mined,
and hanging wall mineralization up to 20 metres thick and averaging 12.8 metres remains intact and
is mineable by open-pit methods. Minimal work will allow access to the developed crosscuts on the
upper four levels of the mine and allow systematic channel sampling of the vein. This program will
be followed by in-fill diamond drilling.

Four independent mining consultants to MSJ undertook sampling programs from surface and
accessible underground workings and reviewed and reported on their findings. Cuellar, 1999
reported resources in the mine area of 5.07 mt @ 1.24 g/t gold and 120 g/t Ag. As only 18% of the
known vein system was sampled, the independent consultants stated that the geological potential of
the area is estimated to be 500,000 ozs gold and 52,000,000 ozs silver if only 5% of the untested area
contains mineralization. It should be noted that this potential grade and quantity is conceptual in
value and there has been insufficient work undertaken to define this value, and it remains uncertain
if further exploration will result in the discovery of increased mineral resources on the property.
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TUMI RESOURCES LIMITED
QUARTERLY REPORT
FOR THE SIX MONTHS ENDED JUNE 30, 2002

MANAGEMENT DISCUSSION AND ANALYSIS (continued)

b)

Of other exploration significance is the prospect named Cerro Colorado, located along the vein about
1,200 metres from the mine workings. Here, surface sampling of 750 metres of bold, outcropping
vein shows an average of 11.75 metres grading 1.57 g/t gold and 96 g/t Ag and is an immediate drill
target for additional resources. As surface outcrops show evidence of leaching, these sample results
may be conservative. Minimal historic work has been undertaken in the Cerro Colorado area and no
drill holes are recorded. As well, the EI Abrita Prospect, lying between the Cinco Minas mine area
and Cerro Colorado, remains completely untested by modern exploration methods.

Cinco Minas is an advanced stage silver-gold project and the project area is immediately accessible
for further detailed channel sampling of underground workings and initial drill testing. This data
should enable early stage pre-feasibility studies to be undertaken to identify a mine development
scenario.

Tinka Property, Peru

The Company has signed a letter of intent ("LOI") with an independent Peruvian national over the
Tinka Prospect, located in southern coastal Peru. Under the terms of the LOI, the Company may
earn a 100% interest in the 2 claims (1,800 hectares) by issuing 250,000 common shares of the
Company annually (250,000 shares issued), over a two year period for a total of 750,000 shares. On
completion of the earn-in, the vendor will retain a 1% NSR over the project area. The NSR can be
acquired at any time by the Company for US$750,000. The agreement is subject to regulatory
approvals.

The Tinka Prospect is located approximately 300 kilometres south of Lima, Peru and approximately
35 kilometres east of Ica and lies within the well known Peruvian coastal copper belt. Locally to
Tinka, the belt contains strata bound replacement copper deposits and volcanic massive sulphide
deposits. Further to the south, the belt contains the Toquepala, Cuajone, Quellaveco and Cerro
Verde porphyry copper mines.

Although no drilling has been undertaken within the Tinka Prospect area, significant surface
exploration work programs have been undertaken over a period of 30 years, including road
construction, two programs of induced polarization ("IP"), geological mapping and a trenching
program in which 434 chip samples were taken from the weathered surface profile and analyzed.

The IP and geochemical responses from within the area could be indicative of either an underlying
massive sulphide deposit (such as the known Raul and Condestable deposits located to the south)
or that the area is underlain by a porphyry copper-gold complex.

The Company considers that the option over the Tinka copper/gold prospect is an important addition
to its property portfolio. The large anomalous area as defined by IP and geochemistry is an
immediate drill target. The Company intends to undertake an initial drill program within the area
as soon as possible as sufficient work has been undertaken to accurately position drill hole sites.
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TUMI RESOURCES LIMITED
QUARTERLY REPORT
FOR THE SIX MONTHS ENDED JUNE 30, 2002

MANAGEMENT DISCUSSION AND ANALYSIS (continued)

C) Los Lomas Property, Peru

During the quarter ended June 30, 2002, the Company closed on its option agreement to earn a 70%
interest in the Las Lomas Properties in Peru. The Company has issued 75,000 common shares to the
optionor as the initial consideration pursuant to the agreement.

Recent events, including the results of the informal plebescite held in the community of Tambo
Grande regarding the development of Manhatten Mineral Corp.'s deposit, approximately 10
kilometres southwest of the Los Lomas Properties, have resulted in opposition to mining activity in
thisarea. This has impacted the Company's ability to initiate its proposed drill program at Las Lomas
as access to the drill sites has been denied by local officials and landowners. As a result, the
Company has postponed its work program at Los Lomas.

Operations and Liquidity

During the quarter ended June 30, 2002, the Company reported a net loss of $42,530, compared to a loss of
$6,344 for the comparable period in 2001. The loss in 2002 was comprised of general and administrative
expenses totaling $46,806 and interest income of $4,276.

Interest income reported for 2002 was $4,276, a decrease of $2,968 from the $7,244 reported in 2001. The
decrease was due to a decrease in 2001 in the levels of cash held throughout 2002 compared to 2001.

During 2002, general and administrative expenses increased $33,218, from $13,588 in 2001 to $46,806 in
2002. The increase in costs is a reflection of increased activities by the Company's completion, in 2002, of
its qualifying transaction, upgrade of listing status and property acquisitions.

During the quarter ended June 30, 2002, the Company completed a non-brokered private placement for
600,000 units at a price of $0.18 per unit for proceeds of $108,000. At June 30, 2002, the Company had
working capital of $257,714. Subsequent to June 30, 2002, the Company announced that it intended to
conduct a further private placement of up to 700,000 units, at $0.30 per unit, to raise $210,000. Management
believes that it has sufficient financial resources to meet its current obligations and ongoing overhead for the
next six months. However, the Company recognizes that it will require additional financing to continue all
of the exploration programs and property payment requirements.

Investor Relations

The Company provides information packages to investors; the package consists of materials filed with
regulatory authorities. The Company updates its web site (www.tumiresources.com) on a continuous basis.




