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Grey cylinders: Phase 1 drill holes
Orange solids: Modeled resistivity shells (>3,000 Ohm-metres)
Red lines: Confirmed and interpreted faults



5
6
0
0
N

4
8
5
0
N

Tumi Resources Ltd.
La Trini Project

Inversion Modeled
Chargeability & Resistivity Shells

SCALE DRAWN BY DATE FIGURE
N.A. JN JAN. 15, 2008 20

- 3
7
 -

P
G

S
 P

a
c
ific

 G
e
o
lo

g
ic

a
l S

e
rv

ic
e
s

Grey cylinders: Phase 1 drill holes
Blue solids: Modeled chargeability shells (>30 msec)
Orange solids: Modeled resistivity shells (>3,000 ohm-metres)

LOOKING EAST



To supplement the observations made by McInnis, it has been determined by drilling that the
high chargeability shells are a manifestation of the finely disseminated pyrite found in the felsic
tuff which directly, or indirectly, overlies the quartz eye rhyolite. This altered tuff does not
represent a target in itself, but it may be a relict propylitic alteration halo adjacent to the
mineralization found in the rhyolite intrusive. Furthermore, the author believes that the
resistivity model is a fair representation of the rhyolite unit which is well silicified and quite low
in total sulphide content. The resistivity is not as well defined in the main drilled area of the
target (3,000 ohm-m and >) as seen in Figure 19. The target area connects to the large resistive
body north of drilled area when viewed with the 1,000 ohm-m shell activated in the 3-D model
viewer program. Whether this is due to bad data or the resistive nature of the more mineralized
rock is slightly less is not known.

Figure 20 is a view of both the resistivity and chargeability shells superimposed, as viewed from
the west. What is evident is the slight northerly dip to the models and how the chargeability
model mantles the resistivity model, slightly above and to the north.

McInnis made several recommendations for possible drilling of which two were later drilled to
test chargeability anomalies.

All work on this property has been carried out by the Issuer's staff in Mexico and by the author,
except for the induced polarization survey which was done by a geophysicist from Hermosillo,
Sonora, Mexico. 

Drilling

The Issuer conducted three phases of reverse circulation drilling on the property: the first one
between August and early September, 2005, the second between late January and late March,
2007 and the third in October, 2007. Diversified Drilling (formerly Dateline Drilling) of
Hermosillo, Sonora, Mexico was the contractor for the first two programs, and Layne de Mexico,
also of Hermosillo, was the contractor for the third program.

In the first phase, 15 holes were drilled in the core mineralized area defined by NL. The holes
were drilled between local grid sections 4900E and 5100E, inclusive, over roughly a 2 hectare
area. The total amount drilled was 1,337.1m with individual hole depths ranging from 48.8m to
148.3m. All holes were drilled southerly at -600 inclination to intercept the rhyolite body as near
to perpendicular as possible. 

During the second phase, 20 additional holes were drilled. Seven holes were sited in the western
extension zone, two were located east of the main zone, two north of it and nine were sited
within it. Again, all holes were directed southerly with a -600 inclination. The total metrage
drilled was 2,687.3m with individual holes ranging from 36.6m to 251.0m depth.

In the third program, 15 holes were drilled for a total of 2,381 m. Individual holes ranged in
depth from 79.25m to 210m. The entire drill program was located within the principal
mineralized zone, partly attempting to delineate and orient the high grade zone discovered in
hole TRRC-32. All holes were directed southerly at -60 degrees except for hole TRRC-49 which
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was directed northeasterly at -52.5 degrees, again, in an attempt to further define and delimit the
mineralization found in TRRC-32.

Standard 10-foot double-walled reverse circulation (RC) piping was used with a 4 ¾ inch
diameter hammer. The hammer has two inlet holes for sample return on its face. All holes were
drilled dry except when ground conditions necessitated switching to water; samples were
collected via a dry or wet cyclone, as applicable. In the third program an older style cross-over
hammer was used in the latter part of the program.

From the available data from previous drilling, underground and surface mapping and sampling,
it was interpreted that the target is mostly a disseminated and/or stockwork style deposit hosted
within the rhyolite porphyry. Deemed to be largely isometric in mineral distribution, except for
the narrow, steeply dipping, east-west structures containing the supergene mineralization, it was
decided to drill perpendicular to the previously-interpreted dip of the rhyolite. The subseqently
interpreted cross-sections indicate that the average dip, where not complicated by faulting, is in
the order of -20 degrees to the north, thus, the sample intervals are more-or-less perpendicular to
the dyke and can be considered to be close to true thicknesses (within 10 degrees from
perpendicular). Where the supergene mineralization occurs along the steeply north to
northeasterly dipping faults and/or dykes, the intercept angle is steeper, in the neighbourhood of
30 degrees from perpendicular to the interpreted trend of this style of mineralization.

In almost all cases, the rhyolite porphyry is overlain by the felsic tuff unit. A maroon andesitic
lava is intercalated with the felsic tuff in several holes, mostly north and east of the main zone,
but in two holes the lava sits directly on top of the rhyolite. This is considered to be a bimodal
volcanic sequence (Montaño, pers Comm.) The footwall to the rhyolite is always the dacitic tuff
and ignimbrite unit. Detailed cross-sections of the drill holes are found in the Mineral Resource
and Mineral Reserves Estimate part of this report.

The Issuer has made public several press releases announcing significant drill intercepts; the
table below is a summary of all the best intervals report since drilling started in 2005.

Table 5. Publicly Reported Drill Results

430.44.167.163.0 
530.26.156.950.85000ETRRC-08

450.2465.061.0 
781.110.236.626.45000ETRRC-07

1503.118.326.48.15000ETRRC-06
900.14113.8109.8 
542.06.25750.84950ETRRC-05

1080.114.218.34.14950ETRRC-04

2153.74.136.632.5 
740.16.128.522.44950ETRRC-03

1021.5426.422.44900ETRRC-02

SILVER
(g/t)

GOLD
(g/t)

METRESTO
(m)

FROM
(m)

SECTIONHOLE
NUMBER
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380.174.0158.5154.5  
430.042.0152.4150.4  
410.272.1142.3140.2 5075ETRRC-46
800.136.1140.2134.1 TRRC-45
990.082.179.377.2 4940ETRRC-44
961.888.189.481.3 4950ETRRC-43

1910.102.0107.7105.7 5000ETRRC-42
700.538.1111.8103.7 5000ETRRC-41
600.192.1117.9115.8  
330.036.1107.7101.6  
560.526.189.483.3 5000ETRRC-40
420.752.0140.2138.2 5050ETRRC-39

1742.806.1142.3136.25050ETRRC-38

470.4312.2142.3130.1  
480.7912.2126.0113.8 5050ETRRC-37

390.438.1126.0117.9  
931.868.1111.8103.75050ETRRC-36
590.16.1158.5152.44950ETRRC-34
330.022.0105.6103.6 
670.042.095.593.5 
590.22.089.487.4 

1130.18.179.271.14950E TRRC-33
1880.92.0160.5158.5 

3,18812.112.3144.3132 including
1,6296.424.4154.41305050E TRRC-32

1140.22.1124121.9 

650.22.110.28.15250E TRRC-26
870.38.1158.5150.4 5050ETRRC-25

1981.06.197.691.5 
700.5271.169.15100ETRRC-15

1340.4250.848.85100ETRRC-14

1020.1477.273.2 
460.28.26152.85100ETRRC-13

360.14.154.950.8 
690.84.148.844.7 
580.38.138.630.5 

4631.72.122.420.35100ETRRC-12

870.46.197.691.5 
1845.05.189.484.3 
921.66.277.271.05050ETRRC-11

1391.610.150.840.7 including
660.738.671.132.55050ETRRC-10

720.310.236.626.4 
2011.16.124.418.35050ETRRC-09

690.36.181.375.2 
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700.082.173.271.1  
890.032.052.850.8  
740.082.148.846.7  

1250.152.044.742.74900ETRRC-50

2010.924.1117.9113.8  
600.962.1111.8109.7  
370.22.0107.7105.7  
690.782.099.697.6  
681.5310.293.583.34995ETRRC-49

380.122.167.165.0  
370.132.052.850.8  

1,3891.622.026.424.4 including
2250.4220.342.722.4  
370.272.010.28.15150E TRRC-48
810.612.0142.3140.25065ETRRC-47

Inspection of the cross-sections found in the Resource and Reserve Estimation section of this
report shows that the mineralization is for the most part confined to the rhyolite unit. Some
mineralization and quartz stringer development is found in the footwall dacite/ignimbrite unit up
to several meters from the contact, but not in all cases. The distribution within the dyke suggests
that there may be primary (hypogene) mineralization roughly parallel to the emplacement of the
dyke, but later supergene mineralization crosscuts along young faults, commonly occupied by
mafic dykes, as seen in the underground workings. 

The hanging wall felsic tuff exhibits strong propylitic alteration (pyrite) plus some quartz
vein/stringer development, but potentially economic results for Ag and Au are basically absent.
Whether this is a function of the nature of the host rock or if the hanging wall units were
displaced somewhat along the transverse fault after the rhyolite was emplaced is not known.

Sampling Method and Approach

Soil samples were taken with a pick and shovel to reach the desired sampling level, or profile, if
present. Either the "B" or "C" horizon was collected, depending on availability. The samples
were screened on site if dry, and roughly a 50g sample of -80 mesh material was placed in a kraft
paper envelope. Wet samples were sent to the prep lab for drying and screening. Samples were
collected at 25m intervals along grid lines spaced 50m and 100m apart. The soil grid covered an
area 2,000m east-west by 600m north-south.

Channel samples from the trenches and underground workings were taken by either hammer &
chisel or with an electric Kango jack-hammer. Ideally, a 10cm wide by 5cm deep channel sample
was sought. Samples were collected with a tarp in the underground workings as they were
collected along the walls. The underground and trench samples were taken generally at regular
2.0m intervals, but some samples were narrower, depending on the structure or vein encountered.
A total of 197 channel samples were taken from the surface and underground workings over an
area roughly 400m northwest-southeast by 150m northeast-southwest.
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The reverse circulation drill samples were taken at nominal 2m spacings along the holes. The
drill rods are not SI standard but American standard 10-foot lengths. This equates to a 2.03m
sample. A total of 1,797 samples were collected in all drill campaigns. 

As this is a bulk-mineable target being sought, a sample interval less that 2m in width was
considered impractical. 

The sampling methodology observed by the author during visits in all campaigns was more than
satisfactory. The author is unaware of any factors that could significantly impact the assay
results except where on a few occasions an underground working or a fault cavity was
encountered, resulting in lower than normal recovery. Extremely high, bonanza grade values in
Ag and Au were reported in a 24.4m interval in hole TRRC-32; this hole passed through an
apparent fault zone near the base of this intercept (poor recovery, presence of copper
oxides--indicative of supergene enrichment). The interpreted section suggests that hole 32 may
have intersected a fault at about a 20 degree angle to the hole, but the subsequent drilling could
not really determine a lateral or vertical projection to this bonanza zone. Hole TRRC-49 did
intercept some higher grade material immediately above and to the east of hole TRRC-32, but
there is not enough information to determine an orientation; the lateral extents appear to be
restricted to the defined resource block, not exceeding 35m east-west by 25m north-south.

Overall, the sampling approach is very satisfactory and the samples would be representative.

A description of the rock types encountered and significant drill intercepts were discussed in the
previous section, Drilling, and in Table 5, previously.

Sample Preparation, Analyses and Security

Soil, trench and underground rock samples were sent directly to the preparatory laboratory, GM
LACME in Guadalajara; no further treatment was done to them in the field. 

The drill sampling procedure employed by the Issuer's senior geologist and project manager are
quite good. A flowchart of the sampling procedure is shown in Figure 21. The following
summarizes the sampling procedure used on site:

The sample that passes through the cyclone is collected in 1m intervals in a large plastic
pail. Two pails (2m) constitutes one sample.
The sample is passed through a Gilson splitter such that the fingers are evenly set for a
50:50 split. The split samples are saved in large plastic bags, identically marked but in
different colours (red & blue).
Due to slight but consistent differences in weight between the two splits, both of these
bags were resplit in a Jones sample splitter and collected in plastic pails.
The pails were weighed with a spring scale, and if the weights differed by less than 1kg,
one bucket was put back into a bag for storage. If the differential weights were greater
than 1kg, then the sample was resplit until a suitable balance was achieved.
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The remaining sample that wasn't saved for storage was passed through the Jones splitter
again. The resulting splits each represented ¼ of the total sample now. Each split was
weighed and treated in the manner described above.
Once balanced in weight, one split was stored in a plastic bag as the "reject."
The remaining sample was split and weighed, as described previously. One-half of this
sample was added to the "reject" bag, the other half was kept as the sample for the
laboratory.

Depending on the percentage of drill chip recovery, the samples sent to the laboratory ranged
from 4kg to 6kg in weight.

All the samples from the first drilling program were sent to GM LACME Laboratories in
Guadalajara for preparation. The samples were crushed, and a split was pulverized in a ring
grinder. A 150g sample of the pulverized material was sent by courier to IPL International
Plasma Laboratories Inc. in Vancouver, B.C. 

Samples from the second and third programs were shipped to SSP Sonora Sample Preparation,
S.A. de C.V. in Hermosillo, Sonora, Mexico. The samples were similarly prepared as at GM
LACME and couriered to IPL Laboratories in Vancouver, B.C.

The on-site sample splitting and shipment to the preparatory labs was carried out by personnel
employed by the Issuer.

The samples were analyzed for Au and Ag by fire assay-atomic absorption method; Au values
 greater than 500 ppb were automatically rechecked by fire assay-atomic absorption method, and
any samples assaying greater than 1,000 ppb Au were rechecked by fire assay-gravimetric
methods. 

The following is an extract from IPL's analytical procedures for determining gold and silver:

"Method of Gold and Silver analysis by /Fire Assay/AAS

(a) 20 to 30 grams of samples was weighed into a fusion pot with fluxes such as lead oxide,
sodium carbonate, borax, silica flour, baking flour or potassium nitrate. After the sample
and fluxes had been mixed thoroughly, some silver inquart and a thin layer of borax was
added on top.

(b) The sample was then charged into a fire assay furnace at 2000 F for one hour, at this
stage, lead oxide would be reduced to elemental lead and slowly sunken down to the
bottom of the fusion pot and collected the gold and silver along the way. 

(c) After one hour of fusion, the sample was taken out and pour into a conical cast iron
mould. The elemental lead which contained precious metals would stayed at the bottom
of the mould and any unwanted materials called slag would  be floated on top and
removed by hammering, a "lead button" is formed. 
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One-half for storage One-half for further splitting

One-quarter for further splitting
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Jones sample splitter

Tumi Resources Limited

La Trini Project
Sample Collection Flow Sheet
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(d) The lead button was then put back in the furnace onto a preheated cupel for a second
stage of separation, at 1650 F, the lead button became liquefied and absorbed by the
cupel, but gold and silver which had higher melting points would stayed on top of the
cupel. 

(e) After 45 minutes of cupellation, the cupel was then taken out and cooled, the dore bead
which contained precious metals was then weighed and transferred into a test tube and
dissolved in hot Aqua Regia solution heated by a hot water bath. 

(f) The gold in solution is determined with an Atomic Absorption spectrometer.  The gold
value, in parts-per-billion, or grams-per-tonne is calculated by comparison with a set of
known gold standards. 

(g) The Silver result is determined by subtracting the gold value from the dore bead, and
then reported in ppm or g/mt. 

 
QUALITY CONTROL

Every fusion of 24 pots contains 22 samples, one internal standard or blank, and a
random reweigh of one of the samples.  Samples with anomalous gold values greater than 500
ppb are automatically checked by Fire Assay/AA methods.  Samples with gold values greater
than 10,000 ppb are automatically checked by Fire Assay/Gravimetric methods."

Method of Silver analysis by Multi-acid digestion / AAS

(a) 0.25  to 1.0 grams of sample is weighed accurately and transferred into a 150 ml teflon
beaker, 5 ml HF, 5 ml HNO3, 10 ml HCl and 2 ml HCLO4 acid are added and digested
on hot plate until dryness, re-boil with 80 ml of 25 % HCl for 10 minutes and let cooled.

 
(b) The digested sample was diluted with de-mineralized water to a fixed volume. The sample

was agitated to obtain a homogenous solution. The concentration of Silver was
determined with an Atomic Absorption Spectrophotometer.

(c) The result, in parts-per-million, or in gram-per-tonne, was calculated by comparing with
a set of known Ag standards.

QUALITY CONTROL

(a) An internal standard or blank and a random repeat are digested and analyzed with every
20 client samples.

(b) Silver standards are prepared by using the same matrix as samples.

* All values that ran greater than 100 ppm silver were reanalyzed by gravimetric finish, as
described above for gold.
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A known analytical standard was introduced into the sample series at a frequency of 1 per
drillhole in the first drill program. This practice was continued in the second and third programs,
and  a "blank" was also introduced at a frequency of 1 per drillhole in the second and third
programs. The blank used was a young Tertiary flood basalt which outcrops under and around
the nearby community of Mesa de Tecomatan.

IPL International Plasma Labs Ltd's website states: "Since October 1997, IPL regularly
participated in the Proficiency Testing Program for Mineral Analysis Laboratories (PTP-MAL)
which is offered by CANMET.

KPMG Quality Registrar Inc. (KPMG.QRI) has approved IPL's quality system (ISO 9002:1994)
in November 1997.  Intertek Testing Services NA Ltd. has approved iPL's quality system (ISO
9001:2000) in November 2003."

Data Verification

The only historical data available to the Issuer and the author were archival reports, maps and
sections produced by NL; these were supplied by the Vendor. There was little that was possible
to check except the local geology and the underground channel sampling. The mapping
performed by the Issuer has elaborated the work done by NL, and the underground channel
sampling done by the Issuer supports the results obtained by NL.

The data obtained and compiled by the Issuer was in part compiled and/or supervised by the
author at various visits to the property.

During the first drill program, the author supervised the sampling procedure employed in hole
TRRC-10; the methodology described previously was used. During the second drill campaign,
the author collected 11 duplicate samples from drill hole TRRC-26, including 1 blank. Following
the third program, the author collected a further 7 samples from drill hole TRRC-40 and 10
samples from hole TRRC-48.  The samples were prepared by SSP Preparatory Laboratory in
Hermosillo, and the pulps were shipped to IPL Laboratories in Vancouver for analyses. The
comparative results are shown in Table 6, below.

Table 6. Check Samples Collected by J. Nebocat*

3.50.01738193.9<0.01TR-932395.593.5TRRC-26
1.00.01738181<0.01TR-932293.591.4TRRC-26
0.5 <0.01738170.5<0.01TR-9321blankblankTRRC-26
1.50.027381610.01TR-932091.489.4TRRC-26
5.00.01738155<0.01TR-931989.487.4TRRC-26
1.5 <0.01738143<0.01TR-931887.485.3TRRC-26
2.0<0.01738132<0.01TR-931785.383.3TRRC-26
1.0<0.01738120.5<0.01TR-931683.381.3TRRC-26
4.90.02738115.5<0.01TR-931581.379.2TRRC-26
4.50.017381040.01TR-931479.277.2TRRC-26
AgAu JN*AgAuTMXIToFromDrillhole
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36.20.07JN501033.40.06TR-1026042.740.6TRRC-48
139.90.39JN5009124.30.33TR-1025940.638.6TRRC-48
381.41.36JN5008354.41.09TR-1025838.636.6TRRC-48
112.40.79JN5007103.50.74TR-1025736.634.6TRRC-48
42.10.02JN500637.80.04TR-1025634.632.5TRRC-48
59.50.02JN500549.30.02TR-1025532.530.5TRRC-48
39.30.08JN500443.10.12TR-1025430.528.5TRRC-48
78.70.15JN500383.40.13TR-1025328.526.4TRRC-48

1605.91.82JN50021,389.31.62  TR-1025226.424.4TRRC-48
38.30.02JN500135.90.02TR-1025124.422.4TRRC-48
31.30.03JN501726.10.04TR- 998095.593.5TRRC-40
13.30.02JN501612.30.02TR- 997993.591.5TRRC-40
28.50.2JN501527.90.21TR-997891.589.4TRRC-40
75.50.78JN501464.10.63TR- 997689.487.4TRRC-40
74.70.98JN501374.60.79TR- 997587.485.4TRRC-40
34.00.24JN501230.40.13TR- 997485.483.3TRRC-40
15.90.06JN501115.20.07TR- 997383.381.3TRRC-40
1.50.01738212<0.01TR-932599.697.5TRRC-26
1.50.01738201.5<0.01TR-932497.595.5TRRC-26

Hole TRRC-26 did not intercept a highly mineralized zone, but the results obtained in the check
samples compare quite favourably with the originals. The results of the check samples taken
from holes TRRC-40 and TRRC-48 compare quite favourably as well. Except for three of the
samples, the check samples were all slightly higher in silver values than the originals. This may
be acountable to a slight variation in the calibration of the instruments used by the laboratory,
but this can not be confirmed. In any event, the variation is not significant. The highly
anomalous silver value (TR-10252, JN5002) showed the greatest variation, but this is to be
expected when dealing with extremely high grade material. The gold check values compared
extremely well with the original sample results.

Adjacent Properties

There are no properties adjacent to La Trini that are known to be held by a public company. The
author is unaware of any nearby deposit(s) on which exist mineral resources or mineral reserves.

Mineral Processing and Metallurgical Testing

There has been no mineral processing or other metallurgical testwork done on the property by
the Issuer. There is no record of any such work having been done by the previous operators.

Mineral Resource Estimates

A mineral resource was calculated by the author in the main La Trini area. Used in this estimate
were the drill data from the three campaigns, the surface trench assays, the underground assays
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and the geological data collected by the Issuer. Of the 50 holes drilled on the property, 36 lie
within, or in close proximity to, the main mineral body hosted by the quartz eye rhyolite.

The calculated mineral resource is bounded by local grid section line 4850E (UTM 582,800E) to
the west and local grid line 5150E (UTM 583,150E ) the east. The eastern boundary is truncated
obliquely by a large, northwesterly trending fault, the northern limit is bounded in part by a
northeasterly trending normal fault, and the southern and western boundaries by surficial outcrop
exposures.

Figure 22 shows the location of the drillholes along with the geology, trench and underground
sample locations used in this estimate. The red polygon is an approximate boundary showing the
limits of the resource. Figures 23 to 30 show the sections along local grid lines 4850E and
5150E.

The classical method of sections using polygons and midpoint bisectors between drillholes
and/or trenches and/or underground workings was employed. This was accomplished by using a
combination of Interdex drill plotting, CADD and spreadsheet programs. Drill sections were
digitized on-screen and the section widths were input via keyboard. Surface topography, polygon
boundaries, midpoints and bisectors were digitized in CADD and ported to Interdex. Anomalous
histograms along drillholes, adits and trenches were digitized as polygons on-screen, and the
program automatically generated areas and section widths for the polygons. These polygon
statistics were automatically saved in an ASCII (CSV) file which was later ported to a
spreadsheet program for final manipulations.

The following is a list of parameters used in this calculation:

Polygonal blocks were not wider than 50m, or 25m either side of the section line on which
the drillholes, trenches, underground workings occur.
The midpoint between the drillholes and/or trenches, and/or underground workings was used
as the boundary between adjacent resource blocks within a section.
A cut-off value of 30 g/t Ag was used. In a few exceptions, values of >29 g/t Ag and <30 g/t
Ag were used, allowing for some analytical variance.
Gold resource estimates were determined in conjunction with the silver, using the silver
cut-off value as a guideline. No silver-equivalance was used in choosing the cut-off/threshold
level for silver.
Resource blocks within 25m of a drillhole, trench or underground working were classified as
an "indicated" resource.
Resource blocks that lie 25m outside of a drillhole, trench or underground working, but not
exceeding 50m from the drillhole, trench or underground working within the bounds of the
given section, were classified as "inferred" resources.
Areas 25m beyond the maximum easternmost and westernmost section lines within the
resource area were not considered for resource classification, largely due to other parameters
discussed below.

The eastern boundary of the resource is largely controlled by a major NW-SE trending fault that
seems to have some control on the mineralization. A few holes collared east of this fault
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penetrated its plane; resource blocks encountered on the west side of this block were adjusted for
size accordingly to accommodate this fault boundary.

Similarly, the large NE-SW trending normal fault essentially is the northern boundary to the
resource, but a few narrow intercepts were found in holes TRRC-25 and TRRC-34 that were
included in the estimate.

To the south and west the resource area is bounded by where it forms outcroppings, delimited by
the surface terrain. Where some resource blocks around certain surface trenches appear to be in
“air”, these are projections onto the section plane which does not correlate with the topography
at the site of said trench.

Using 30 g/t Ag as a cut-off threshold for silver, an Indicated Resource of 1,661,359 tonnes
averaging 121.3 g/t Ag (3.54 troy oz Ag/short ton) and 0.88 g/t Au (0.026 troy oz Au/short ton)
was determined. In addition, there are estimated about 192,880 tonnes averaging 98.6 g/t Ag
(2.88 troy oz Ag/short ton) and 0.92 g/t  Au (0.027 troy oz Au/short ton) classified as Inferred
Resources. This equates to approximately 6.48 million troy ounces Ag and 46,900 troy ounces
Au in the Indicated category and 611,400 troy ounces Ag and 5,700 troy ounces Au in the
Inferred category. The detailed calculations are documented in Appendix I.

There exists a small, restricted zone along local grid section 5050E which has been drilled
adequately (25m spacing) that could be categorized as a "Measured Resource"; however, there is
not sufficient detailed drilling east and west of the section line to justify segregating this zone
yet.

To the best of the author's knowledge, there are no known environmental, legal, permitting, land
ownership, taxation, governmental, marketing or socio-economic issues which could materially
affect the mineral resources described herein. Also, to the best of the author's knowledge, there
are no known metallurgical, mining or infrastructure concerns which could materially affect the
mineral resources described herein. No known modern metallurgical studies or pilot scale
mining operations have been carried out, so any estimates pertaining to metallurgical recoveries,
dilution factors, or refinining costs are unknown.
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Conclusions

The fieldwork conducted by the Issuer has been methodical and well thought out.

Disseminated silver mineralization (accompanied by gold and locally tellurium) occurs within a
quartz eye rhyolite intrusive dyke containing copious amounts of fluid inclusions within the
quartz phenocrysts, suggesting a significantly volatile system.

Drill sections indicate that some of the mineralization parallels the general trend of the rhyolite,
but where it has been cut by younger faults and often intruded by mafic or andesitic dykes, the
mineralization tends to be parallel to the dykes/faults and of much richer grade, indicating that
supergene enrichment has occurred along these structures.

The mineralized rhyolite body, plus the brecciated footwall dacite intermingled with the rhyolite
intrusive, appears to be in part controlled by a major NW-SE trending fault along its eastern
margin. The rhyolite has not been significantly displaced along this fault; furthermore, it is
considerably thicker east of this fault, but only weakly mineralized. A large NE-SW trending
normal fault also cuts the rhyolite but displaces it only slightly; mineralization found north of
this fault, so far, is of minor size and grade. Drilling done along the strike of the rhyolite body,
east and west of the main La Trini zone, has yielded only weak and sporadic mineralization.

An estimated Indicated Resource of 1,661,359 tonnes averaging 121.3 g/t Ag (3.54 troy oz
Ag/short ton) and 0.88 g/t Au (0.026 troy oz Au/short ton) was determined. In addition, there are
an estimated 192,880 tonnes averaging 98.6 g/t Ag (2.88 troy oz Ag/short ton) and 0.92 g/t Au
(0.027 troy oz Au/short ton) classified as an Inferred Resource.

The evidence so far suggests that discovering additional zones of supergene-enriched
mineralization will enhance the economic potential of this deposit.
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Recommendations

1. The main mineralized zone at La Trini appears to be adequately delineated by drilling, and it
does not appear to have been significantly enlarged from the area defined by National Lead
in their initial drilling program of 1977.

2. Further surface and sub-surface exploration should be conducted along the trend of the
rhyolite exploring for areas of potential supergene enrichment.

3. Underground workings, supported by drill data, indicate that supergene enrichment occurs
along late, steeply northerly dipping faults, often occupied by narrow andesitic or mafic
dykes. Some form of geophysics that does not necessarily focus on sulphide content, such as
VLF-EM, CSAMT, etc., should be conducted throughout the property on the existing grid.
Anomalies generated in such a geophysical program may lead to hidden targets under
overburden or hanging wall rocks that may be suitable drill targets.

4. Should the silver price increase significantly in the future, in-fill drilling of the main La Trini
deposit is recommended to place the resources into a “measured” category. A drill pattern
not less than 25m between holes would be required.

5. All drill, trench and underground samples that assayed greater than 30 g/t Ag that have not
already been assayed for tellurium (Te) should be tested. A tellurium credit could
significantly increase the value of the mineralization on this deposit.

Budget (CDN$)

Electromagnetic survey $100,000.00

Tellurium analysis $    5,000.00

Geologists, support staff $  20,000.00

Camp, food, fuel, supplies, sundries, etc. $  10,000.00

Sub-total: $135,000.00

Contingencies @ 10% $  13,500.00

TOTAL: $148,500.00

John Nebocat, P.Eng.
Gibsons, B.C.
January 15, 2008
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Appendix I.

Summary of Indicated & Inferred Resource Calculations
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